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Service at t h i s time without cost. The contents and designs of systems are In fact 

copyrighted. At a future date, a book w i l l he released The Geometry of Time. The 

charts are often reproductions of an e a r l i e r publication from 1986 also to be soon 

republished The Greatest B u l l Market In History covering from 1900 up to the 1980s. 

Additional updating i s underway to complete the Century and in t o the current time, 

providing a month to nonch h i s t o r y of the f i n a n c i a l development of Western Society. 



S u i c i i e 

I r e a l i z e that arguing to end income taxes u^HDHBUmHammmaa 
(d i r e c t taxation), may seem to be absurd. How 

w i l l government survive? Well, China has now 

emerged as the second Largest economy, without personal incoae taxes, and we did 

f a i r l y well u n t i l i t was created by the "Progressive" Republicans who were about 

as s o c i a l i s t as one could get in 1913. We must understand that the reason why the 

smartest group of men expressly f o r b i d incomes taxes, was because once any form 

of d i r e c t taxation between the state r e q u i r i n g personal information from the c i t i z e n 

took place, l i b e r t y vanishes. 

It Is not Just Obama, Germany, England, France, and Japan, not to leave out 

the rest of the G20 nations, (except China), are a l l attacking the tax havens from 

Switzerland and Liechtenstein, to the Is l e of Man, and the various island nations 

that harbor numerous corporations. Switzerland has been threatened and caved i n 

blar i n g the l i n e in their own laws that made Tax Fraud c r i m i n a l , out Tax Evasion 

only a c i v i l penalty. 

Like a spoiled c h i l d , the Vest i s demanding to invade the tax havens and seize 

every penny offshore in the name of Karl Marx. They see t h i s as t h e i r property owed 

to them by t h e i r own sumptuary t a i laws designed to create equal economic j u s t i c e 

i r r e s p e c t i v e of work, in the s p i r i t of Karl Marx whose theories they s t i l l c l i n g to 

yet never admit who envisioned them. Like a c h i l d who only wants to eat chocolate. 

Western Government Is on the verge of absolute economic suicide and there i s nobody 

to even argue the other s i d e . 

Wiping out offshore tax havens w i l l be cheered by those who have no such funds-

But what they f a i l to understand, i s that the cornerstone of economic growth i s 

the unequal d i s t r i b u t i o n of wealth. When wealth concentrates, people can further 

the economy and create jobs because they see the opportunities and are w i l l i n g to 

take the r i s k . It becomes one person's decision - right or wrong. Sometimes they 

f a i l - lose everything to the wheel of fortune. At times, they create major needed 

innovations l i k e discovering aluminum or o i l and may create new technology Like 

Polaroid , enabled by the investment of Dreyfus, 

When c a p i t a l is dispersed, you end up with no risk taking, no economic growth, 

because an idea requires c o l l e c t i v e thinking that w i l l never happen. That i s why 

Communism f a i l e d and why Socialism i s coming r i g h t behind i t . Spreading the wealth 

evenly, i s what took place during the dark ages. 



The G20 i s about to meet i n London. They w i l l never see that the problem just 

might be t h e i r excessive debts, bloated wasteful governments, end t h e i r Marxist 

philosophy that a l l earnings by the c i t i z e n are r e a l l y the property of the s t a t e . 

They w i l l attack the offshore c a p i t a l l i k e i t were a terrorist.When they are done 

creating thousands of more criminals and c o n f i s c a t i n g a l l c a p i t a l they can f i n d , 

i t w i l l be too la t e to r e a l i z e the damage they created. 

Attacking the offshore c a p i t a l around the world w i l l dry up lending even more, 

hut the r e a l casualty, w i l l be the wholesale destruction of offshore hedge funds. 

This multi t r i l l i o n industry w i l l be reduced to dust, force widespread l i q u i d a t i o n , 

and may drive global stock markets to the brink of e x t i n c t i o n . We may see the Nekkei 

225 i n Japan f a l l to 10 cents on the d o l l a r , for Japanese have been investing o f f ­

shore for the past 20 years due to the collapse in local income opportunity be i t 

in equity, economy, or even in t e r e s t income. Japan, l i k e the United States, has a 

worldwide income tax. This i s destroying the Japanese economy far more than anyone 

cares to p u b l i c l y acknowledge. 

The wholesale attack of offshore so-called tax havens, does not end there. Much 

of that c a p i t a l goes in t o global investments. Ve may see the next wave of l i q u i d a t i o n 

that the p o l i t i c i a n s did no: bother to even look at before they acted, Offshore cash 

has also fueled national debts. US Treasuries have benefited tremendously. However, 

now the US wants to even tax foreign investment i n government bonds. It i s l i k e 

every possible penny Is being pursued l i k e never before. 

I was t r a v e l i n g once from London back to the United States the day before 4th 

of July to spend with my family. To avoid t r a f f i c in New York, I decided to change 

ny t i c k e t and f l y to Philadelphia at the l a s t minute. To my s u r p r i s e , the IRS was 

conducting a s t i n g operation looking for Americans l i v i n g overseas, who returned 

only for holidays, and were not paying taxes in the United States- I was pulled 

over by the IRS. They questioned why I changed my t i c k e t as i f I had some sort of 

inside information about the dragniet in New York. I pointed out I l i v e d i n the 

the United States, paid my taxes here, and traveled around the world 3 to h times 

per year for business. I t was interesting to say the l e a s t . This was back in 1997. 

One can only imagine what is going to take place now. Merely traveling w i l l thus 

create the presumption you have a hidden account and you can bet you w i l l be 

interrogated l i k e you are a murder suspect. Thank you Karl Marx! 

We argued against the B e r l i n Wall. Presidents traveled to B e r l i n and gave 

speeches -
r ,

t a k - t h i s wall down." Now, the United States has b u i l t i t s own wall with 

Mexico and there i s talk now about placing troops along i t , but also checking a l l 

who leave. Taxation renders a l l c i t i z e n s the property of the s t a t e . That i s the 

very reason why the Founding Fathers knew w e l l , there should never be any d i r e c t 

forms of t a x a t i o n . Passports were a Roman invention to c o l l e c t taxes. 

We already print money in the form of debt that becomes international d o l l a r 

reserves, yet we pretend i t i s not r e a l l y money. There i s no logger a need for taxing 

c i t i z e n s d i r e c t l y on a national l e v e l , because money i s no longer gold and i t can be 

created by the state at any time. A f t e r a l l , i t i s not l i k e we spend only what we tax. 

We always create more money than what we c o l l e c t in taxes because the government has 

always spent more than i t s income. 

What we must understand, government spending without the economic c r i s i s at 

present, i s on target to explode due to the Baby-Boomers coming into the Medicare 

and Social Security category as well as /iedicaid. The i n t e r e s t expenditures w i l l 

r i s e to nearly 40Z of a l l spending. Before the economic c r i s i s , the future was 
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United States Total Projected Spending 

40% 

— A l l Other Spending 

— S o c i a l Security, Medicare 

and Medinnid 

— I n t e r e s t Expenditures 

(Figure #1) 

looking rather bleak. We can see from (Figure #1), that the Social Security, Medicare, 

and Medicaid expenditures are going to crowd out a l l other spending. You can j u s t 

imagine what w i l l happen by the Ghana plan to add healthcare without any t o r t reform. 

We have p o l i t i c i a n s making the same mistake that AIG London made - j u s t write 

the business and worry about paying o f f i f and when that day happens- Who w i l l then 

c r i m i n a l l y prosecute the p o l i t i c i a n s ? The promises with no plan to fund t h i s night­

mare i s i r r e s p o n s i b l e . The s o l u t i o n of r a i s i n g taxes and hunting down every penny 

belonging to an American overseas, w i l l destroy the economy, eliminate l i b e r t y and 

seriously run the r i s k of global war. 

We have to stop t h i s madness. We should create the funds that we need fixed by 

law to a percent of GDP that i s predefined and cannot be revised to manipulate the 

spending. If we do not abandon .Marxism, we w i l l commit p o l i t i c a l s u i c i d e . As we 

rush to bailout investment bankers, we must r e a l i z e that adding t r i l l i o n s into the 

bailout milt now, creates a much higher y i e l d curve that w i l l appear between p r i v a t e 

and government debt (private eventually dropping below government), and drive the 

percent of GDP attributed to interest expenditures I would estimate to now exceed 

If we do not get a grip on what i s r e a l l y taking place and i n s t i g a t e r e a l and 

major tort reform in the healthcare industry to stop the excessive growth due to the 

l e g a l fees, we might as well turn out the l i g h t s , look for a cave to hide i n , and 

wait for the big bang before you emerge. Can we r e a l l y be t h i s stupid? 

The excessive borrowing does not avoid i n f l a t i o n . We are shipping boat-loads of 

in t e r e s t puyments overseas and that i s not even stimulating the domestic economy. 

Eliminating income tax i s j u s t a small drop i n the bucket. This w i l l be so needed 

to restore our economy and i t i s the only hope we have. The 1964 Tax Cuts were the 

only measure that ever worked because they were seen as a r e a l and permanent drop 

i n taxation that the public f i l t e r e d i n t o t h e i r spending. Tax rebates are nothing. 

Many have gotten $5 or so extra i n a pay check. This i s nothing. A l l we w i l l see 

i s hoarding tax rebates because there i s no hope i n the future. It i s time to 

wake up just once and smell the roses-

70% by 205 0. 
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